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HUL offers

govt third

tranche of
'GST benefits

Times NEws NETWORK

Mumbai: Hindustan Unile-
ver (HUL) has offered another
tranche of GST benefits amo-
unting to Rs 36 crore for the
month of January. A signifi-
cant portion of thisamount in-
cludes benefits accrued on
stocks, which were lying with
HUL’s distributors during the
time of transition on Novem-
ber15,2017. Withthisthird tran-
che, the total combined (HUL
plus distributors) GST benefits
offered by the company of its
own accord to the government
amounts to Rs 155 crore.

A company spokesperson
said benefits accruing direct-
ly to HUL that needs to be pas-
sed on to consumers have co-
me down significantly from
that in November and Decem-
ber as most of the company’s
revised pricingnetworkshave
now landed in the market.
“Authorities have commen-
ded this pro-active approach
taken by HUL,” the spokesper-
son said.

For the period November
15-November 30, the company
estimated the amount at Rs 60
crore and in early December,
the company met with govern-
ment officials of its own ac-
cord and offered to deposit
this amount into the Consu-
mer Welfare Fund.
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