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HUL splits CMD post,
Mehta contlnues as MD

Times NEws NETWORK

Mumbai: Unilever Plc’s In-
dia unit has split the chair-
man and managing direc-
tor’s role, with Sanjiv Mehta
continuing as MD and Nitin
Paranjpe to take over as non-
executive chairman. HUL’s
move comes despite India’s
capitalmarketregulator Sebi
not making it mandatory for
listed companies to separate
the chairmanand MD’srole.
The changes, subject to
the approval of the unit’s
(Hindustan Unilever) share-
holders, will reflect from
March 31. Paranjpe is cur-
rently the chief operating of-
ficet of Unilever Plc and is

b AT
Nitin Paranjpe (L) will take over
as non-executive chairman of
HUL. Sanjiv Mehta will remain MD

based in London.

Even though there was
not any requirement to split
the chairman and MD’s posi-
tion, HUL did so for “pro-
gressive” governance.

In a statement, HUL said
that the nomination and re-
muneration committee re-
commended Paranjpe’s ap-
pointment to the board,

which itaccepted, and accor-
dingly, he has been appoin-

ted as the non-executive cha-
irman of the company.

With Paranjpe’s induc-
tionintothe HUL board, Uni-
lever and its India unit will
have five representatives on
the board of the maker of
Lakme cosmetics and Cor-
netto ice-creams.

Welcoming Paranjpe
back to HUL, Mehta said:
“He brings in huge knowled-
geand experience which will
enrich the deliberations and
addvaluetotheboard.” Befo-
re taking a larger leadership
role at Unilever Plc, Paranj-
pe was with the India unitfor
many years.



