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Annexure 11

Compliance Report to be submitted along with the Draft Scheme
To,

The General Manager
Department of Corporate Services
BSE Limited, P.J. Towers

Dalal Street

Mumbai 400 001

BSE Scrip Code: 500696

Sub: Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI (LODR) Regulations”) for the scheme of
arrangement amongst Hindustan Unilever Limited (“Demerged Company” or “HUL”) and
Kwality Wall’s (India) Limited (“Resulting Company” or “KWIL”) and their respective
shareholders, under Sections 230 to 232 and other applicable provisions of the Companies
Act, 2013 (“Scheme”)

Compliance report as per Securities and Exchange Board of India’s Master Circular dated
20th June, 2023 bearing reference number SEBI/HO/CFD/POD-2/P/CIR/2023/93 ("SEBI
Master Circular”)

Itis hereby certified that the draft scheme of arrangement involving Hindustan Unilever Limited
(Demerged Company) and Kwality Wall’s (India) Limited (Resulting Company] does not, in any
way violate, override or limit the provisions of securities laws or requirements of the Stock
Exchange(s) and the same is in compliance with the applicable provisions of SEBI LODR
Regulations and SEBI Master Circular, including the following:

SL. | Reference Particulars Whether complied or not
1 Regulations 17 to | Corporate governance | Complied.
27 of LODR | requirements
Regulations Corporate Governance Report as on

31st December, 2024 is enclosed.
2 Regulation 11 of | Compliance with securities | Complied
LODR Regulations | laws

Requirements of SEBI Scheme Circular

(a) | Para (1)(A)(2) Submission of documents to | Complied
Stock Exchanges
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Hindustan Unilever Limited,
Unilever House,
B D Sawant Marg, Chakala,

Andheri East, Mumbai 400 099

Tel: +91 (22) 50433000 | Web: www.hul.co.in | CIN: L15140MH1933PLC002030

public shareholders through
e-voting

SL. | Reference Particulars Whether complied or not
(b) | Para (I)(A)(3) Conditions for schemes of | We undertake to comply with the
arrangement involving | requirement specified in Para
unlisted entities (N(A)3) in relation to the Scheme
involving unlisted entities, ag
applicable.
(c) | Para (I)(A)(4) (a) | Submission of Valuation | Complied
Report
Share entitlement ratio report as
issued by the Registered Valuer is
enclosed as Annexure 3A to this
application.
(d) | Para (1)(A)(5) Auditors certificate | Complied
regarding compliance with
Accounting Standards Auditor’s Certificate is enclosed as
Annexure 10 to this application.
(e) | Para (I){A)(9) Provision of approval of | Not applicable. Undertaking by the

Company stating the reasons for
non-applicability of Para (A)(10)(b) of
Part | of SEBI Scheme Circular,
certified by the auditor and certified
copy of the board resolution
approving the aforesaid auditor
certificate is enclosed as Annexure
13 and 1A respectively of this
application.

The Company will comply with the
provisions of e-voting as per the
Companies Act, 2013 and LODR
Regulations as amended from time
to time.

! Reference to Para (I)(A)(9) is based on the SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017

and is covered under Para (I)(A)(10) of the SEBI Scheme Circular.
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Hindustan Unilever Limited,
Unilever House,
B D Sawant Marg, Chakala,

Andheri East, Mumbai 400 099

Tel: +91 (22) 50433000 | Web: www.hul.co.in | CIN: L15140MH1933PLC002030

For Hindustan Unilever Limited For Hindustan Unilever Limited
MOHKA ROHIT JAWA Sy
Radhika Shah Rohit Jawa
Company Secretary & Compliance Officer Chief Executive Officer & Managing
Membership No: A19308 Director
Date: 24th January 2025 DIN: 10063590

Date: 24th January 2025

Certified that the transactions/ accounting treatment provided in the draft scheme of
arrangement involving Hindustan Unilever Limited and Kwality Wall’s (India) Limited are in
compliance with all the Accounting Standards applicable to a listed entity.

For Hindustan Unilever Limited For Hindustan Unilever Limited

RITESH E/ifn\i/r;gfsﬂ?q'ﬁWA?lTESH Digitally signed by ROHIT

RAM KRISHNA Date: 2025.01.24 18:25:02 ROH IT JAWA 32‘:2?2025‘01‘25 13:34:35

TIWARI +05'30° +0530°

Ritesh Tiwari Rohit Jawa

Executive Director, Finance, IT & Chief Chief Executive Officer & Managing
Financial Officer Director

DIN: 05349994 DIN: 10063590

Date: 24th January 2025 Date: 24th January 2025
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Hindustan Unilever Limited,
Unilever House,
B D Sawant Marg, Chakala,

Andheri East, Mumbai 400 099

Tel: +91 (22) 50433000 | Web: www.hul.co.in | CIN: L15140MH1933PLC002030

16th January, 2025

Stock Code: BSE-500696
NSE- HINDUNILVR
ISIN: INEO30A01027

BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department, Exchange Plaza, 5th Floor,

2nd Floor, New Trading Wing, Plot No. C/1, G Block,

Rotunda Building, P.J. Towers, Bandra - Kurla Complex,

Dalal Street, Bandra (E),

Mumbai - 400001 Mumbai - 400051

Dear Sir/Madam,

Sub.: Quarterly Compliance Report on Corporate Governance - Regulation 27(2) of
Securities and Exchange Board of India (SEBI) (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

Pursuant to the requirements of Regulation 27(2) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and the applicable SEBI circulars, we are hereby
enclosing the quarterly Compliance Report on Corporate Governance for the quarter ended
31st December, 2024.

You are requested to kindly take the above information on record.
Thanking You,

Yours faithfully,
For Hindustan Unilever Limited

Digitally signed by
RADHIKA RADHIKA KARTIK SHAH

KARTIK SHAH Date: 20250116

20:46:18 +05'30'

Radhika Shah
Company Secretary & Compliance Officer
Membership No: A19308

Encl. as above
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General information about company

Scrip code 500696

NSE Symbol HINDUNILVR
MSEI Symbol NOTLISTED
ISIN INE030A01027

Name of the entity

Hindustan Unilever Limited

Date of start of financial year

01-04-2024

Date of end of financial year 31-03-2025
Reporting Quarter Quarterly

Date of Report 31-12-2024
Risk management committee Applicable

Market Capitalisation as per immediate previous Financial Year

Top 100 listed entities
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Annexure I

Annexure I to be submitted by listed entity on quarterly basis

1. Composition of Board of Directors

Disclosure of notes on composition of board of directors explanatory

Textual Information(1)

Whether the listed entity has a Regular Chairperson | Yes
Whether Chairperson is related to MD or CEO | No

Sr Tl/tl:/lg[r Name of the Director PAN DIN Category 1 of directors Ca;?rg:c?;i of Ca‘;eif;ﬁi of D;;Ii;’ 3
. . Non-Executive - Non . 04-03-

1 Mr Nitin Paranjpe AEPPP2626E | 00045204 Independent Director Chairperson 1963
2| Mr Rohit Jawa AAKPJ4365R |10063590|  Executive Director | Not Applicable | CEO-MD 118;22'
3| wmy | Ritesh Ramkrishna |\ pywpro938K | 05349994 Executive Director Not Applicable 04-12-

Tiwari 1975
4 Mr Devopam Bajpai AAAPBO65IN [ 00050516 Executive Director Not Applicable 114 9%;-
Biddappa Ponnappa . . . 13-12-

5 Mr Bittianda AEGPB8278M | 06586886 Executive Director Not Applicable 1966
Kalpana Jaisingh Non-Executive - . 30-05-

6 Ms Morparia AAGPM5926M | 00046081 Independent Director Not Applicable 1949
. Non-Executive - . 03-01-

7 Mr Leo Puri AALPPO0852A 01764813 Independent Director Not Applicable 1961
Non-Executive - . 02-02-

8 Ms Ashu Suyash AKWPS0982M | 00494515 Independent Director Not Applicable 1967
. . Non-Executive - . 10-08-

9 Mr Ranjay Satya Gulati | ALAPG9837C 03627064 Tndependent Director Not Applicable 1962
Non-Executive - . 22-10-

10] Ms Neelam Dhawan AAFPD3690L | 00871445 Independent Director Not Applicable 1959
.. Non-Executive - . 09-11-

11 Mr Tarun Bajaj AAVPB8225H | 02026219 Independent Director Not Applicable 1962
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I. Composition of Board of Directors

Disqualification of Directors under section 164 of the Companies Act, 2013

Sr Whether the director is disqualified? Start Date of disqualification End Date of disqualification Details of disqualification Current status
1 No Active
2 No Active
3 No Active
4 No Active
5 No Active
6 No Active
7 No Active
8 No Active
9 No Active
10 No Active
11 No Active
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I. Composition of Board of Directors

No of post
of
No of I dNO Og ¢ Number of | Chairperson
Di ° o‘h. [t; cpen ;n memberships |  in Audit/
Whether i e?ors q P 1.re?om d P in Audit/ Stakeholder
special T n {s?e n {S.te Stakeholder | Committee
resolution Date of Initial D emere . enlm(;'es . enlmc:.es Committee(s) held in Notes for | Notes for
S passed? passing nitia ; ate Date of Re- | Date of di © " :EC 111 l‘ui :EC 111 1tu§ including this listed Reason for not not
g [Refer Reg. special | ° appointment | cessation 1r§c o ,ls 1;ef l_s s ? h listed entity entities Cessation providing | providing
17(1A) of | resolution appointment (1nh ell;tllyl( ,e er enftlty wil (Refer including PAN DIN
Listing months) elg;zatl:n re en'e'n ceto Regulation this listed
Regulations] /Ao proviso to 26(1) of entity (Refer
Listing regulation Listing Rogulation
Regulations) | 17A(1) & Regulations) 26(1) of
17AQ)] Listing
Regulations)
31-03- 31-03-
N 2022 | 2022 2 ! 0 0
01-04- 01-04-
2| Na 2023 | 2023 ! 0 ! 0
01-05- 01-05-
3| Na 2021 | 2021 ' 0 0 0
23-01- 23-01-
4 NA 2017 2022 1 0 0 0
01-06- 01-06-
S| NA 2024 | 2024 ! 0 0 0
29-06- [ 09-10- 09-10- | 09-10- Tenure
6 Yes |19 | 2014 | 2019 | 2024 [122F[ 1 ! 0 O | Completion
12-10- 12-10-
7 NA 2018 2023 74.2 3 3 2 1
8| NA '2202 122051 37.19 3 3 4 2
01-04- 01-04-
9 NA 2023 2023 21 1 1 1 1
01-08- 01-08-
10 NA 2023 2023 17 4 3 6 3
01-12- 01-12-
11 NA 2023 2023 13 4 4 4 1
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Text Block

Textual Information(1)

Ms. Kalpana Jaisingh Morparia ceased to be Independent Director of the Board of the Company w.e.f.
close of business hours on 8th October, 2024.

Mr. Devopam Bajpai has ceased to be the Executive Director of the Board of the Company w.e.f. close
of business hours on 31st December, 2024.
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Annexure 1

I1. Composition of Committees

Disclosure of notes on composition of committees explanatory | Textual Information(1)
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Annexure 1 Text Block

Textual Information(1)

Ms. Kalpana Jaisingh Morparia ceased to be Independent Director of the Board of the Company w.e.f.
close of business hours on 8th October, 2024, consequent to the above change, she ceased to be the
Chairperson/Member of the respective Committees of the Board.
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Audit Committee Details

Whether the Audit Committee has a Regular Chairperson | Yes
DIN Name of Committee . Category 2 of Date of Date of
Sr Number members Category T of directors directors Appointment Cessation Remarks
Kalpana Jaisingh Non-Executive - .
1 | 00046081 Morparia Independent Director Chairperson 02-02-2021 09-10-2024
Non-Executive - Textual
2 100494515 | Ashu Suyash Independent Director Member 20-01-2022 Information(1)
3 101764813 | Leo Puri Non-Executive - Member 21-07-2023
Independent Director
Non-Executive -
4 100871445 [ Neelam Dhawan . Member 01-08-2023
Independent Director
.. Non-Executive -
5 102026219 | Tarun Bajaj Member 02-12-2023

Independent Director
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Sr Text Block

Textual Information(1)

Consequent to the retirement of Ms. Kalpana Jaisingh Morparia, Ms. Ashu Suyash has been appointed as
the Chairperson of Audit Committee w.e.f. 09.10.2024.
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Nomination and remuneration committee

Whether the Nomination and remuneration committee has a Regular Chairperson | Yes
N . e e
I | 00871445 |Neelam Dhawan E%‘;;E’;Z‘;‘l‘f:g’ir'ecmr Chairperson 01-08-2023
2 | 00046081 ﬁﬂfﬁ;‘;}aj aisingh E‘é‘;‘i’;fj‘;f:v;ir‘ec o |Member 02-02-2021 09-10-2024
3 (00494515 | Ashu Suyash El?igijli)r(:icelrlltti‘]])eir-ec o Member 20-01-2022
4 03627064 | Ranjay Satya Gulati E‘é‘;ﬁﬁiﬁi‘]’;ﬂmr Member 21-07-2023
5 102026219 | Tarun Bajaj Non-Executive - Member 09-10-2024 Textual

Independent Director

Information(1)
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Sr Text Block

Textual Information(1)

Consequent to the retirement of Ms. Kalpana Jaisingh Morparia, Mr. Tarun Bajaj has been appointed as a
Member of Nomination and Remuneration Committee w.e.f. 09.10.2024.
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Stakeholders Relationship Committee

Whether the Stakeholders Relationship Committee has a Regular Chairperson | Yes
DIN Name of Committee . Category 2 of Date of Date of
Sr Number members Category 1 of directors directors Appointment Cessation Remarks
. . Non-Executive - .
1 103627064 |Ranjay Satya Gulati Independent Director Chairperson 21-07-2023
2 | 10063590 | Rohit Jawa Executive Director Member 21-07-2023
.. Non-Executive -
3 02026219 | Tarun Bajaj Member 02-12-2023

Independent Director
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Risk Management Committee

Whether the Risk Management Committee has a Regular Chairperson | Yes
DIN Name of Committee . Category 2 of Date of Date of
Sr Number members Category 1 of directors directors Appointment Cessation Remarks
. Non-Executive - .

1 101764813 |Leo Puri Independent Director Chairperson 21-07-2023
2 (10063590 [ Rohit Jawa Executive Director Member 21-07-2023
3 [00871445 | Neelam Dhawan Non-Exccutive - Member 01-08-2023

Independent Director

Non-Executive -
4 (00494515 | Ashu Suyash . Member 20-01-2022

Independent Director
5 102026219 | Tarun Bajaj Non-Executive - Member 02-12-2023

Independent Director
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Corporate Social Responsibility Committee

Whether the Corporate Social Responsibility Committee has a Regular Chairperson | Yes

DIN Name of Committee . Category 2 of Date of Date of

St Number members Category 1 of directors directors Appointment Cessation Remarks
.. Non-Executive - .
1 102026219 | Tarun Bajaj Tndependent Director Chairperson 02-12-2023
2 | 00046081 | Kalpana Jaisingh | Non-Exccutive - Member 09-10-2014 09-10-2024
Morparia Independent Director
3 | 03627064 | Ranjay Satya Gulati | Non-Executive - Memb 21-07-2023
anjay Satya Gulati Independent Director ember -
Non-Executive - Textual

4 100871445 [ Neelam Dhawan Independent Director Member 09-10-2024 Information(1)
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Sr Text Block

Textual Information(1)

Consequent to the retirement of Ms. Kalpana Jaisingh Morparia, Ms. Neelam Dhawan has been
appointed as a Member of Corporate Social Responsibility Committee w.e.f. 09.10.2024.
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Other Committee

Sr DIN Name of Commitice Name of other committee Category 1 of directors Cate‘gory 2 of Remarks
Number members directors
Enviromental,Social and Non-Executive - . Textual
1 [00494515 | Ashu Suyash Governance Committee Independent Director Chairperson Information(1)
Kalpana Jaisingh Enviromental,Social and Non-Executive -
2 00046081 Morparia Governance Committee Independent Director Member
. Enviromental,Social and Non-Executive - Textual
3 01764813 | Leo Puri Governance Committee Independent Director Member Information(2)
4 100871445 | Neelam Dhawan Env1romental,Soc1a} and Non—Executlvg - Member
Governance Committee Independent Director
5 110063590 | Rohit Jawa Env1r0mental,Soc1a} and Executive Director Member
Governance Committee
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Other Committee Text Block

Textual Information(1)

Ms. Ashu Suyash ceased to be the Chairperson of Environmental, Social and Governance Committee
w.e.f. 09.10.2024.

Textual Information(2)

Consequent to the cessation of Ms. Ashu Suyash as Chairperson of Environmental, Social and
Governance Committee, Mr. Leo Puri was appointed as the Chairperson of Environmental, Social and
Governance Committee, w.e.f. 09.10.2024.
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Annexure 1

Annexure 1

I11. Meeting of Board of Directors

Disclosure of notes on meeting
of board of directors
explanatory
Number of
IE:;Z(? (()lf;. 15::;? (()ﬁ' Maximum gap Notes for Whether Total Number | Directors present* In dljoér?(fent
sr| any) ingthe any) ingthe between any two not requirement of | of Directors (All directors DirI;Ctors
Zevious c}:ment consecutive (in | providing | Quorummet | as on date of including attendine the
P number of days) Date (Yes/No) the meeting Independent e %
quarter quarter Director) meeting
1 | 15-07-2024 Yes 11 10 6
2 |23-07-2024 Yes 11 11 6
3 106-09-2024 Yes 11 10 5
4 23-10-2024 Yes 9 8 4
5 29-10-2024 Yes 9 7 4
6 25-11-2024 |26 Yes 9 9 5
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Annexure 1

IV. Meeting of Committees

. . . Textual
Disclosure of notes on meeting of committees explanatory Information(1)
Date(s) of No. of
meeting Maximum Number of No. of members
(Enter dates gap Whether | Total Number | Directors . attending
. Reson . - ; Independent
of Previous between | Name of requirement | of Directors in | Present (All - ) the
Name of for not . . Directors ;
Sr R quarter and any two other Lo of Quorum | the Committee | Directors . meeting
Committee . - providing . . attending
Current consecutive | committee met as on date of | including (other
: . date . the
quarter in | (in number (Yes/No) the meeting | Independent meeting* than
chronological | of days) Director) & Board of
order) Directors)
1 ’é“d“ | 15-07-2024 Yes 5 5 5 0
ommittee
2 ’é“d” | 22-07-2004 Yes 5 5 5 0
ommittee
3 At 53072004 Yes 5 5 5 0
Committee
4 é“d‘t . 06-09-2024 Yes 5 4 4 0
ommittee
s [Audit 193102024 |46 Yes 4 4 4 0
Committee
6 ‘é“d” . |25-11-2024 |32 Yes 4 4 4 0
ommittee
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Text Block

Textual Information(1)

The following Committee Meetings were held in the quarter:

a. Meetings of Corporate Social Responsibility Committee, Risk Management Committee and
Environmental Social and Governance Committee were held on 22nd October, 2024.

b. Meetings of Nomination and Remuneration Committee and Stakeholders Relationship Committee
were held on 23rd October, 2024.
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However, due to the restrictions defined in the XBRL utility, the details of the same could not be entered.
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Annexure 1

V. Related Party Transactions

sr| Subiect Compliance status If status is “No” details of non-
T | publee (Yes/No/NA) compliance may be given here.
1 | Whether prior approval of audit committee obtained Yes
2 | Whether shareholder approval obtained for material RPT NA
3 Whether details of RPT entered into pursuant to omnibus approval Y
have been reviewed by Audit Committee es
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Annexure 1

VI. Affirmations

Compliance status

Sr | Subject (Yes/No)

1 The composition of Board of Directors is in terms of SEBI (Listing obligations and disclosure requirements) Yes
Regulations, 2015

2 The composition of the following committees is in terms of SEBI(Listing obligations and disclosure Y
requirements) Regulations, 2015 a. Audit Committee es
The composition of the following committees is in terms of SEBI(Listing obligations and disclosure

3 . - A . . Yes
requirements) Regulations, 2015. b. Nomination & remuneration committee

4 The composition of the following committees is in terms of SEBI(Listing obligations and disclosure Y
requirements) Regulations, 2015. c. Stakeholders relationship committee es

5 The composition of the following committees is in terms of SEBI(Listing obligations and disclosure Yes
requirements) Regulations, 2015. d. Risk management committee (applicable to the top 1000 listed entities)

6 The committee members have been made aware of their powers, role and responsibilities as specified in SEBI Y
(Listing obligations and disclosure requirements) Regulations, 2015. es

7 The meetings of the board of directors and the above committees have been conducted in the manner as specified v
in SEBI (Listing obligations and disclosure requirements) Regulations, 2015. es

8 | This report and/or the report submitted in the previous quarter has been placed before Board of Directors. Yes
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Annexure 1

Sr Subject Compliance status
1 Name of signatory Radhika Shah
2 Designation Company Secretary and Compliance Officer
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Details of Cyber security incidence

Whether as per Regulation 27(2)(ba) of SEBI (LODR) Regulations, 2015 there has been cyber security incidents or

breaches or loss of data or documents during the quarter No
Number of cyber security incidence or breaches or loss of data event occurred during the quarter
Brief details of
Sr. Date of the event riet detar's o
the event
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Signatory Details

Name of signatory

Radhika Shah

Designation of person

Company Secretary and Compliance Officer

Place

Mumbai

Date

16-01-2025
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